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NOTICE	
  TO	
  READER	
  
	
  

The	
  interim	
  balance	
  sheets	
  as	
  at	
  April	
  30,	
  2010	
  and	
  the	
  interim	
  statements	
  of	
  operations	
  and	
  deficit	
  and	
  the	
  interim	
  
statements	
  of	
  cash	
  flows	
  for	
  the	
  six-­‐month	
  period	
  then	
  ended	
  are	
  the	
  responsibility	
  of	
  the	
  Company’s	
  management.	
  	
  
	
  
These	
   financial	
   statements	
   have	
   not	
   been	
   reviewed	
   on	
   behalf	
   of	
   the	
   shareholders	
   by	
   the	
   independent	
   external	
  
auditors	
   of	
   the	
   Company.	
   The	
   unaudited	
   interim	
   consolidated	
   financial	
   statements	
   have	
   been	
   prepared	
   by	
  
management	
  and	
  include	
  the	
  selection	
  of	
  appropriate	
  accounting	
  principles,	
  judgments	
  and	
  estimates	
  necessary	
  to	
  
prepare	
   these	
  unaudited	
   interim	
  consolidated	
   financial	
   statements	
   in	
  Swiss	
  Francs,	
   the	
  operating	
  currency	
  of	
   the	
  
Company,	
  in	
  accordance	
  with	
  Canadian	
  generally	
  accepted	
  accounting	
  principles.	
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EasyMed Services Inc.    
Q2 2010 Reporting    
(Unaudited)    
    
  April 30 October 31 
Consolidated Balance Sheets (Unaudited)   2010 2009 
    
ASSETS    
Current Assets    
   Cash and Cash Equivalents CHF  402,993   757,075  
   Accounts Receivable    1,886   -    
Total Current Assets   404,879   757,075  
    
Total Assets CHF  404,879   757,075  
    
LIABILITIES    
Current Liabilities    
Accounts payable and accrued liabilities CHF  5,218   -    
Due to related parties (note 7)   46,142   28,229  
Total Current Liabilities   51,360   28,229  
    
    
EQUITY    
Capital Stock (note 4)   301,140   115,560  
Contributed Surplus (note 5)   1,773,366   1,773,366  
Deficit   (1,720,987)  (1,160,080) 
Total Equity   353,519   728,846  
    
Total Liabilities & Equity CHF  404,879   757,075  
	
  
	
  
Nature	
  and	
  Continuance	
  of	
  Operations	
  (Note	
  1	
  &	
  2)	
  
	
  
	
  
	
  
	
  
On	
  behalf	
  of	
  the	
  Board:	
  

	
   	
   	
  

	
   	
   	
   	
  
“Carmelo	
  Bisognano”	
   	
   “Jared	
  Scharf”	
   	
  
Carmelo	
  Bisognano	
  -­‐	
  Director	
   	
   Jared	
  Scharf	
  -­‐	
  Director	
   	
  
	
  
 

The	
  accompanying	
  notes	
  are	
  an	
  integral	
  part	
  of	
  these	
  Financial	
  Statements	
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The	
  accompanying	
  notes	
  are	
  an	
  integral	
  part	
  of	
  these	
  Financial	
  Statements	
  

          Six months ended           Three months ended  
  April 30  April 30 
Consolidated Statements of Income and 
Deficit (Unaudited)   2010 2009  2010 2009 
       
Income       
Revenue CHF  -     17,836    -     6,503  
        
Operating Expenses       
General operating expenses   228,117   77,509    198,588   59,499  
Salaries and consultants   265,161   192,378    97,336   104,587  
Total Operating Expenses   493,278   269,887    295,924   164,086  
       
Loss for the Period   (493,278)  (252,051)   (295,924)  (157,583) 
       
Deficit Beginning of Period   (1,227,709)  (620,232)   (1,425,063)  (714,700) 
          
Deficit End of Period CHF  (1,720,987)  (872,283)   (1,720,987)  (872,283) 
       
Shares Outstanding    29,043,372   N/A    29,043,372   N/A  
Loss per Share CHF  (0.017)  N/A    (0.010)  N/A  
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  Six months ended  Three months ended 
  April 30  April 30 
Consolidated Statements of Cash Flows 
(Unaudited)   2010 2009  2010 2009 
       
OPERATING ACTIVITIES       
     Loss CHF  (493,278)  (252,051)   (295,924)  (157,583) 
   (493,278)  (252,051)   (295,924)  (157,583) 
       
Net Changes in Non-Cash Working Cap 
Balances       
     Deferred Revenue   -     9,753    -     (7,174) 
     Accounts Receivable   -     (290)   -     3,089  
     Due to Related Parties   17,913   -      (6,754)  -    
     Accounts payable and accrued liabilities    5,218   (6,857)   (29,094)  15,859  
 CHF  (470,147)  (249,445)   (331,772)  (145,809) 
Investing Activities       
    Cash Acquired on Acquisition (note 6)   116,065   -      116,065   -    
 CHF  116,065   -      116,065   -    
Financing Activities       
    Capital Contributions from Shareholders   -     251,593    -     146,075  
 CHF  -     251,593    -     146,075  
       
Net Increase (Decrease) in Cash    (354,082)  2,148    (215,707)  266  
       
Cash - Beginning of Period   757,075   3,514    618,700   5,396  
Cash - End of Period CHF  402,993   5,662    402,993   5,662  

 
 
 

The	
  accompanying	
  notes	
  are	
  an	
  integral	
  part	
  of	
  these	
  Financial	
  Statements
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1. Nature of operations 
 

EasyMed Services Inc. (the “Company”) is a medical and health technology services company 
based on an internet and mobile phone platform offering a range of services and applications 
for individuals, families, medical and health care professionals, pharmaceutical manufacturers 
and insurance companies. On February 12, 2010, the Company was acquired by InCana 
Investments Inc. (“InCana”), a publically traded Canadian company listed on the Canadian 
National Stock Exchange (“CNSX”). InCana acquired 100% of the issued and outstanding 
shares of the Company by issuing 12,000,000 convertible preferred shares, each preferred 
share convertible into one common share of InCana. On February 16, 2010, InCana’s name 
was changed from InCana Investments Inc. to EasyMed Services Inc. and began trading 
under the ticker symbol EZM on the CNSX. This transaction resulted in EasyMed Services 
Inc. being treated as the accounting parent. As a result, these financial statements are 
consolidated with InCana’s financial statements only from the date of acquisition, February 12, 
2010.  

 
2. Continuance of operations 
 
 These financial statements have been prepared in accordance with Canadian generally 

accepted accounting principles that apply to a going concern. This presupposes that the 
Company will continue its operations in the foreseeable future and that it will be able to realize 
its assets and discharge its liabilities in the normal course of operations. However, the 
Company has not yet achieved profitable operations. For the six months ended April 30, 2010, 
the Company incurred a net loss of 493,278 Swiss Francs (“CHF”) and had an accumulated 
deficit of CHF 1,720,987. As a result, there is substantial doubt about the Company’s ability to 
continue as a going concern. The Company’s ability to continue as a going concern is 
dependent upon its ability in gaining market share and also its ability to obtain capital financing 
until the company can sustain profitable operations. Management plans are to raise sufficient 
financings in the public markets in order to meets its plans of operations for the next twelve 
months, which include launching its products and earning revenues from its services. 

 
 The outcome of these matters cannot be predicted at this time. If the Company is unable to 

obtain adequate additional financing, and earn revenues from its products, management might 
be required to curtail the Company’s operations. These financial statements do not contain 
any adjustments or impairments to the amounts and classifications of the Company’s assets 
and liabilities, which might be necessary should the Company be unable to continue in 
business.  

 
 In November 2009, the Company sold its interest in Life Science Portal S.A., to an entity 

controlled by common directors of the Company for CHF 5,000.  The Company was still 
directly receiving the cash from revenues of Life Science Portal S.A. up to January 31, 2010 
and accordingly has recorded these amounts as due to related party. No gain or loss from the 
sale was recognized from this sale as it was determined the fair value approximated the price 
received. 

 
 
3. Significant Accounting Policies 
 
 These financial statements of the Company have been prepared in accordance with Canadian 

generally accepted accounting principles. These financial statements are expressed in Swiss 
Francs, the functional currency of the Company. At April 30, 2010 the exchange rate of the 
CHF in terms of Canadian dollars was 1.0776. The average rate for the six months ended 
April 30, 2010 was 1.006 (2009 – 0.9332).  
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Notes	
  to	
  Financial	
  Statements	
  
For	
  the	
  six	
  months	
  ended	
  April	
  30,	
  2010	
  
(Unaudited) 

6	
  

a) Use of estimates 
 

The preparation of financial statements in conformity with Canadian generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements and the reported amounts of revenue and expenses 
during the reporting periods.  Actual results may differ from those estimates. 
 

b) Future income taxes 
 

Future income taxes are recorded using the asset and liability method.  Under the asset and 
liability method, future tax assets and liabilities are recognized for the future tax consequences 
attributable to differences between the financial statement carrying amounts of existing assets 
and liabilities and their respective tax bases.  Future tax assets and liabilities are measured 
using the enacted or substantively enacted tax rates expected to apply when the asset is 
realized or the liability settled.  The effect on future tax assets expected to apply when change 
in tax rates is recognized in income in the period that substantive enactment occurs.  To the 
extent that the Company does not consider it more likely than not a future tax asset will be 
recovered, it provides a valuation allowance against the excess. 

 
c) Cash and cash equivalents 
 

Cash and cash equivalents consist of deposits in banks and highly liquid investments that are 
readily convertible to cash with original maturities of three months or less. As at April 30, 2010 
and October 31, 2009, the Company had cash and cash equivalents of CHF 402,993 and CHF 
757,075 respectively.  

 
d) Revenue recognition 
 

Revenue is recognized upon delivery and acceptance of the product by the customer. The 
price is fixed or determinable and collection is reasonably assured, and the Company has no 
future performance obligations under any licensing agreement or other significant post-
delivery obligations.  The Company’s only source of revenues to date was from subscription 
services of its Life Science Portal S.A., which was first recognized as deferred revenues when 
the cash is received, and recognized as income over the life of the subscription, generally over 
a one-year period.  The Company no longer has this source of revenues.   

 
e) Financial instruments 

 
Financial instruments must be classified into one of these five categories: held-for-trading, held-
to-maturity, loan and receivables, available-for-sale financial assets or other financial liabilities. 
All financial instruments, including derivatives, are measured in the balance sheet at fair value 
except for loans and receivables, held-to-maturity investments and other financial liabilities, 
which are measured at amortized cost. Subsequent measurement and changes in fair value will  
Depend on their initial classification, as follows: held-for-trading, financial assets are measured at 
fair value and changes in fair value are recognized in net income; available-for-sale financial 
instruments are measured at fair value with changes in fair value recorded in other 
comprehensive income until the investment is no longer recognized or impaired, at which time 
the amounts would be recorded in net income. 
 
Transaction costs that are directly attributable to the acquisition or issue of a financial asset or 
financial liability are added to the cost of the instrument at its initial carrying amount except for 
held-for-trading items in which case they are expensed as incurred. 
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 The Company has made the following classifications: 
 
Cash and cash equivalents are designated as held-for-trading, which are measured at fair value. 
Accounts payable and accrued liabilities, and due to shareholders are classified as other 
financial liabilities. The Company does not have either available-for-sale or held-to-maturity 
instruments during the six months ended April 30, 2010. 
 
The Company had no “other comprehensive income or loss” transactions during the periods 
presented or since its inception.  As a result, these financial statements do not include a 
statement of Accumulated Other Comprehensive Income. 

 
i) Capital management 

The Company’s objectives when managing capital are: 
(a) to maintain adequate levels of funding to support and grow its operations; and 
(b) to safeguard its ability to continue as a going concern. 

The management of capital includes the management of cash and cash equivalents, due to 
related parties and shareholders’ equity, which is comprised of capital stock, contributed 
surplus and retained earnings. 

Funds are secured through equity, debt financing and shareholders’ loan. There can be no 
assurance that the Company will be able to obtain sufficient capital in the case of continued 
operating cash deficits. 

The Company is not exposed to any externally imposed capital requirements. 
 
j) Future accounting changes  
 
  Business Combinations  

In January 2009, the CICA issued Handbook Sections 1582 – Business Combinations, 1601 – 
Consolidated Financial Statements and 1602 – Non-controlling Interests which replace CICA 
Handbook Sections 1581 – Business Combinations and 1600 – Consolidated Financial 
Statements. Section 1582 establishes standards for the accounting for business combinations 
that is equivalent to the business combination accounting standard under International 
Financial Reporting Standards (“IFRS”). Section 1582 is applicable for the Company’s 
business combinations with acquisition dates on or after January 1, 2011.  Early adoption of 
this Section is permitted. Section 1601 together with Section 1602 establishes standards for 
the preparation of consolidated financial statements.  Section 1601 is applicable for the 
Company’s interim and annual consolidated financial statements for its fiscal year beginning 
January 1, 2011. Early adoption of this Section is permitted. If the Company chooses to early 
adopt any one of these Sections, the other two sections must also be adopted at the same 
time. 
 
 
International Financial Reporting Standards 
In January 2006, The Canadian Accounting Standard Board (the “AcSB”) adopted a strategic 
plan for the direction of accounting standards in Canada. Accounting standards for publicly 
accountable profit-oriented enterprises in Canada are expected to converge with the 
International Financial Reporting Standards. The AcSB has confirmed timing for convergence 
that use of International Financial Reporting Standards will be required in 2011 for publicly 
accountable profit-oriented enterprises in Canada.  The official changeover date is for interim 
and annual financial statements relating to fiscal years beginning on or after January 1, 2011. 
The Company continues to monitor and assess the impact of these convergence efforts.  To 
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date, the Company has not identified any significant items that would effect its financial 
statements other than presentation matters.   

 
4) Share capital  

 
Authorized:  Unlimited common and preferred shares without par value 

 
 Shares  Amount 
InCana share capital at Feb 12, 2010 17,043,372 CHF 185,580 
Acquisition of EasyMed Services Inc. shares (Note 6) 1,155,600 CHF 115,560 
Cancelation of shares pursuant to acquisition (Note 6) (1,155,600)  - 
Share issuance pursuant to acquisition (Note 6) 12,000,000  - 
Issued common shares April 30, 2010 29,043,372 CHF 301,140 
    

 
5) Contributed surplus 
 
  Amount 
October 31, 2009 CHF 1,773,366 
Capital contribution by shareholders   - 
April 30, 2010 CHF 1,773,366 
   

 
 
6) Acquisition 
 
 On February 12, 2010, the Company was acquired by InCana Investments Inc. (“InCana”), a 

publically traded Canadian company listed on the Canadian National Stock Exchange 
(“CNSX”). InCana acquired 100% of the issued and outstanding shares of the Company by 
issuing 12,000,000 convertible preferred shares, each preferred share convertible into one 
common share of InCana. On February 16, 2010, InCana’s name was changed from InCana 
Investments Inc. to EasyMed Services Inc. and began trading under the ticker symbol EZM 
on the CNSX. This transaction resulted in EasyMed Services Inc. being treated as the 
accounting parent. 

 
 
7)   Related party transactions 

 
Related party transactions for the six months ended April 30, 2010 and 2009 include: 
 

1. Sale of Life Science Portal S.A. for 5,000 CHF as disclosed in Note 2 
 

2. Capital contributions of CHF nil for the six months ended April 30, 2010 and CHF 
222,117 for the six months ended April 30, 2009.  

 
 
8) Segmented information 
 

The Company’s business is considered as operating in one segment of providing business 
information and consulting services in Switzerland.	
  All of the Company’s assets are located 
in Switzerland.  
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9)  Financial risk management 
 

The Company is exposed to a number of different financial risks from normal course of 
business as well as the use of financial instruments. These risks are as follows: 
 
Credit Risk 
Credit risk is the loss associated with a counterparty’s inability to fulfill its payment obligations.   
As at April 30, 2010 and October 31, 2009, there was no material outstanding accounts 
receivable balance, and therefore the Company’s credit risk currently is minimal.   
 
Liquidity Risk 
The Company’s approach to managing liquidity risk is to closely monitor its liquidity position on 
a regular basis to ensure the Company has sufficient capital to meet its liabilities when due.  
As at April 30, 2010, the Company had a current asset balance of CHF 404,879 and current 
liabilities of CHF 51,360. Management believes it has sufficient funds to pay its liabilities as 
they become due for the coming year.   
 
Market Risk 
The Company’s functional currency is CHF. Management believes the Company is not 
subject to material risk from fluctuations in foreign currency exchange rates.   

 
10) Subsequent events 
 

There have been no material subsequent events during this period. 


